HAnmokparuc Xeatr UuBectMbHT” A /]
C4eTOBOHA MOJUTHKA U 0EJIEKKU KbM
MexauHeH (pUHAHCOB OTYET
30.06.2013 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

HUITOKPATUC XEJIT MIHBECTMBHT AJ]

( borarca.xom AJl - mpomeneno ot 14.12.2011 1. ) e
BITMCaHO B AreHIus no BnucBaHugTa Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenmanuiiero U aapechT Ha
ympaBieane Ha  gapyxkectBoto e 1p.Codwms,
oyn.Ixetimc baydep No 103, er. 1.

HUIIOKPATHUC XEJIT HMHBECTMBHT Al e c
yupeaureneH kanutan oT 100 000 neBa pasmpeseneH B
100 000 0OWMKHOBEHM MOMMEHHH aKIUH C IMPaBO Ha
rmac M ¢ HOMMHan 1 /egud/ 7eB BCsKa eIHA.
Jlpy’XecTBOTO ce yIpaBisBa M MPEACTaBIsABa OT
Koncrantunoc Komokacuguc.

Unoxkparuc Xent MuaBectmbHT AJl ([pykectBoTo) €
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha ympasieHue u uma CopBeT
Ha  JUpeKkTopute B CcbcTaB:  KoOHCTaHTHMHOC
Konoxacuauc — W3nbaHutenen aupexktop, Teomopoc
Xpucuc, I'eopruoc Ckypac.

[IpeametsT Ha peiiHOocT Ha Jlpy’KeCTBOTO, CHINIACHO
perucTpanusiTa My B TbPrOBCKHUS PETUCTBP € BHOC,
WM3HOC, TBHPrOBHS HAa €Ip0 W APeOHO CHhC CTOKH U
OPOAYKTH; MAalMHA M 000pyIBaHe; TBProBCKO
IPEACTaBUTEICTBO;  CHEIKHM  Ha  NpuIoOHBaHe,
yIpaBlIeHHE M pa3loOpexJaHe C JsJI0BE, aKIMU OT
JIpyTH JIpy’KecTBa, KaKTO M BCSKakBa Apyra AEWHOCT,
He3abpaHeHa OT 3akoHa. B ciywail, d4e 3a
W3BBPIUIBAHETO HA OIpEAEiIeHa IEHHOCT c€ W3UCKBA
paspenieHue WIH JULIEH3US, HpyxecTBOTO
npeanpreMa U3BbPIIBAHETO U ciiel] MOJy4aBaHETO Ha
CHOTBETHOTO pa3pellieHre WM JIMLECH3MS, OCBEH aKo
3aKOHBT MO3BOJIABA M3BBPIIBAHETO i MPEH TOBA.

(0) IIpuyno:kUMHU CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot CpBeTa 3a MEXIYHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTosAT OT:

- MexnayHapogHuTe CTaHAapTH 3a  (UHAHCOBO
OTYHTaHE;

- MexxayHapoJHUTE CYETOBOAHU CTAaHAAPTU; U

- Pazdcuenusita mnpenocraBenn ot Komwurera 3a
passicHeHus: Ha MeEXIyHapoOHHTE CTaHAAPTH 3a
¢unancoBo oruutane (KPMC®O) wumm OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA IPYKECTBOTO €

»Ippokratis Health Investment” AD
Accounting Policy and notes to
the Interim Financial Report
30.06.2013

1. Financial Statements’ preparation basis

(a) Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 1. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd.,, floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100 000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
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IIPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTAaHAAPTH U
TBJIKYBaHUS, U3ganeHu or CpBera Mo MexayHapoIHU
cuetoBonuu ctangaptu (CMCC) u pecn. ot Komurera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBara JeWHocT. OT BB3NpPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuonu, 3amouBamii Ha 1 sHyapu 2009 r., He ca
HaCTBIIMIM TIPOMEHU B CYETOBOJHATA IIOJUTHKA Ha
JPy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTUYET
3a BCEOOXBAaTHUS [IOXOJ Ha MsCTOTO Ha OT4YeTa 3a
JOXOJUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
otdetd (B cmia 3a roammuu mepuoan ot 01.01.2009
r.). To3u cTaHmapT BBBEXKIa OTYET 32 BCEOOXBATHUS
JIOXOJI, KaTO TIOCTaBs AaKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHWS KamWTal B pe3yiTaT Ha
oTiepanuy ChC COOCTBEHUINTE (KAITUTAJIOBH OTEPALINH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBenurre. OOMUAT BCEOOXBATHUS HOXOI MOXKE
na Obpme TmpeacTaBeH WM B €AMH OTYeT Ha
BceoOXBaTHHS  JOx0Ji (oOXBamialku OTdYeTa 3a
JOXOUTEe W BCUYKH e(eKTH B COOCTBEHHUs KaIuTall,
KOUTO HE ca pe3yiaTar OT ONepamudl  ChC
coOCTBEHHMIINTE), WJIM B JBa OT4YeTa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO/I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
0ajJaHC € TPOMEHEHO Ha OT4YeT 3a (UHAHCOBOTO
ChCcTOSIHME (KaTo MoraT Ja OBJaT M3MOJA3BaHU WU
ANTEPHATUBHO), @ GOPMATHT Ha OTYETa 33 MPOMEHHUTE B
COOCTBEHHS KaluTall € MPOMEHEH B MO-KOHICH3WPaH
BU]I.

PBKOBOIICTBOTO HA JPYKECTBOTO € N30PaIIO J]a U3TOTBS
€IMHEH OTYEeT 3a BCEOOXBATHHUS JOXO.

[onobpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIIOYCHHUE Ha
CBBp3aHHUTE C mnpomeHute B MCDO 3), 28 (c
M3KIIIOUeHHEe Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomeHn B MCC 27), 29, 3l(c
M3KJII0YCHHE Ha CBbp3aHuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpBb3ka ¢ MCC 16; MCDO 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmiia 3a TOIUIITHH
nepuonu ot 01.01.2009 r.). Te3u nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHJApPTH,
OCHOBHO C @€l Jla TpeMaxHaT ChIIeCTBYBalla
HEMoCJeI0OBaTeTHOCT B TpaBUjiaTa W M3NCKBAaHUATA Ha
OTIETHUTE CTaHAapTH, KaKTO M Ja ce BHece Io-
Mpenr3Ha TEPMUHOJIOTHUS Ha TTOHATHATA;

IIpomMeHeHnn cTaHIapTH M pa3siCHEHHs, KOMTO He ca
NPUJIOKHUMH 32 APYAKECTBOTO, IPEABU/ HACTOSIIATA
MYy AeifHOCT

Accounting policy and notes

30.06.2013
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and

respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity



,.Anokparuc Xent uBectMbHT AJ]

“Ippokratis Health Investment” AD

CuyeToBO/IHA MOJIUTHKA U OENIEIKKH

Ksm 30.06.2013 1.
Ipomenu B MC®O npes 2008 r.
MCC 23, Pa3xonu mo 3aemu (u3MeHEH) (B cmia 3a
OTUETHU TMEPUOMHU, 3aMOUBAIM HA WU clieq | sHyapu
2009 1.)
MCC 32 (mpomeHeH) OWHAHCOBH WHCTPYMCHTH:
[IpencraBsne 1 MCC 1 (npomenen) llpeacraBsne Ha
()MHAHCOBUTE OTYETH — OTHOCHO YIIPKHAEMUTE
(hMHAHCOBW WHCTPYMEHTH (C ITYT OIIHS) U 3aIbIKCHHUS
BB3HUKHAIN TPHU JIUKBUAAIMSA (B CHia 3a TOIUIITHU
nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3ata Ha aKIUU
(B cuia 3a OTYCTHU TIEPUOJIU, 3aIIOYBAIIY HA WU CIIEH
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBectsiBaHus (B CWia 3a TOMUIIHU TEPUOAH OT
01.01.2009 r.);

MC®O 8 OmnepaTHBHH CETMEHTH (B CHJIa 32 OTYETHH
MepUOIH, 3amouBaImy Ha wim cien 1 sayapu 2009 r.);
KPMC®O 12, Konnecunonnu JIOTOBOpH 3a
MpeIocTaBsIHE Ha YCIIYTH (B CUJia 32 OTYETHH TIEPUO.IH,
3arouBanty Ha Wiy ciexn 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOATHH KIUCHTH (B CHia
32 OTYETHHU MEPUOJHU, 3all0YBAIM Ha WX cienx 1 romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy akTHB
¢ neuHUpaH A0XOJ, MUHUMAIHUTEC H3UCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJISHCTBHITa MEXIY TAX (B cHja
3a OTYETHM NEepUONH, 3aroyBalld Ha wWid cien 1

sHyapu 2008 r.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (w3meneH), busHec koMOWHAIUKU U
Mpou3THYaIUTe Uu3MeHeHus Ha MCC 27 —

Konconuanpanu 1 MHAUBUAYATHU (UHAHCOBU OTYETH
(u nBaTa B cuja 3a CUETOBOJHM IEPHOAH, 3aI0YBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomeHen) PHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u oneHsBaHe (B cuja 3a TOAUIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 1.) — OTHOCHO XEIKUpPAaHU MO3ULUU
OTroBapsIIM Ha yCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa omeHKa Ha
BHenpenute paepuBatmBd U MCC 39 (mpomeneH)
®unancoBn uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuna 3a rogunran nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEIBWXMMH MMOTHU (B CHJIAa 32 TOAMIIHMA IEPHOAU OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 XemxupaHne Ha HETHAaTa WHBECTHULIHUS B
qyXKJeCTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU NEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIa 332 TOAMIIHH MEPUOTU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);

Accounting policy and notes
30.06.2013

Changes in IFRS in 2008
IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)
IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(eftective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded

derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);
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KPMC®O 18 Tpanchep Ha akTHBH OT KJIHCHTH (B
cuia 3a rogumeu nepuoaun ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 1.);

Ipomenu B MC®O npes 2010 r.

MCC 32(mpomenen) @OuHaHCOBU HMHCTPYMEHTH:
[IpencraBsHe (B cuia 3a TONWINIHH TIEPUOTU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIaCH(pUKAIMs Ha EMUTHPAHH TIPABa;

MCC 24 (mpomenen) CBbp3aHu juna (B cuja 3a
ropuuHy neuoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 romu 2010 1.).

IIpomenu B MC®O npe3 2011 r.

Crnennure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTaHAAPTH,
n3nageHn or ChBeTa MO MEXAYHApOIHU CUYETOBOJIHHU
ctangaptu U npuetn ot EC, ca Bne3nu B cuia 3a
OTYETHHU IEpUOIY 3alloyBallld Ha WK ciex 1 siHyapu
2011:

Nsmenenns Ha MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU
muna - OnpoctsBaHe Ha — W3MCKBAaHMATA 32
OIIOBECTSABAaHE HA CBBP3aHHU C IPABUTEJICTBOTO JHLA U
M3SCHABAHC Ha OINpEAETCHHETO 3a CBbpP3aHU JIMILIA,
npuetn oT EC Ha 19 1omm 2010 rommHa (B cmia 3a
TOIUILIHY NEPUOM, 3aII0YBAIM HA WU cicl 1 sHyapu
2011 roguna),

Wzmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuura”e Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009r. (B cuja 3a TOAWIIHU TEPUOIH,
3anouBaiiy Ha wim cuen 1 ¢pespyapu 2010 roguna),
Wsmenenuss Ha MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXIYHapOJHUTE CTAaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHWYEHO OCBOOOKIAaBaHE CBHIVIACHO CpaBHHUTEJICH
MC®O 7, onoBecTsiBaHUS Ha JIMLIaTa, KOUTO MpuUjarar
3a mepBU T MC®DO, npuetn ot EC Ha 30 rorm 2010
roavHa (B CHJia 3a TOAMIIHK MEPUOIH, 3allOoyBaIld Ha
unu caen 1 rvomu 2010 roguna),

Wsmenenuss Ha MCC 19 u KPMC®O 14 - Jlumur Ha

AKTHBH C I[e(i)I/IHI/Ip aHHu J0X0aH, MUHUMAJIHH
HN3HUCKBaHUA 3a (I)I/IHaHCI/IpaHC nu TAXHOTO
B3aHMOH6ﬁCTBHH - HpeﬂBapI/ITeJ'IHI/I IIamaHus

CBhIVIACHO WM3WCKBAaHUS 33 MUHUMATHO (HWHAHCHpPAHE,
npuetu ot EC nHa !9 1omu 2010 roguna (B cuna 3a
TOAMIIHU TIEPUOIH, 3al0YBAIIM HA UK cien 1 sHyapu
2011 roguna),

M3MmeHeHuss Ha pPa3NWYHUA CTAHAAPTA WU THIKYBaHUS
»llogoopenuss Ha MCO®O 2010", mpomsTuyamy OT
TONWIIHAA TPOEKT 3a mnomobpeHuss Ha MCODO,
myoukyBaH ma 6 mait 2010 romuaa (MCDO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C e OTCTpaHsIBaHE Ha
HECHOTBETCTBUATA W M3SCHSABAaHE Ha (DOPMYITHpOBKATA,
npuetn or EC wna 18 despyapu 2011 ronmna
(M3MeHeHusl, KOMTO Ile ce€ Mpuiarar 3a TOJUIIHU
nepuoay, 3anousamy Ha unu caex 1 romu 2010 roguna

Accounting policy and notes
30.06.2013
IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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unu 1 suyapu 2011 rogrHa B 3aBUCMMOCT OT CTaHIapTa
/ TBIIKYBaHETO).
KPMC®O 19 - [NoracsBane Ha ()MHAHCOBU MACUBH C
WHCTPYMEHTH Ha coOCTBeHMS KamuTtal, rmpuetd ot EC
Ha 23 tomu 2010 roguHa (B crjia 3a TOOAWITHU TTEPHOIH,
3amouBamy Ha wim caen 1 romu 2010 roguna).
[IpuemaneTo Ha Te3W U3MEHEHMS Ha CHILECTBYBALUTE
CTaHAApTU HE € JOBEJIO A0 IPOMEHU B CUYETOBOAHATA
noJjuTrKa Ha J{py»ecTBoTo.
HN3menenus crangaptu 2012 r.
Wsmenenus 8 MCOO 7 u MCDO 1 — u3meHeHusITa
KacasT OIOBECTBSBAHMS OTHOCHO W3JIOKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBPISHETO Ha (HUHAHCOBU
AKTUBH M BIMSHUETO Ha TE3U PUCKOBE BBPXY
(hMHAHCOBOTO CHCTOSHUE Ha MPEANPUATHETO (TIPHETH C
Pernament (EC) Ne 1205/2011 ot 22.11.2011 r., Bu3a
B cwia cien 30.06.2011 r.)

HoBu cueroBogum crammaptu: MCOPO 10 -
Koncomuaupann ¢unancosu otuetn; MCPO 11 —
CoBMecTHH neitHoctd © MCDO 12 — OnoBecTsiBaHe Ha
ISI7IOBH YYACTHS B APYTH MPEANPHUATHS M U3MCHEHUS B
cinennure crangaptu: MCOO 27 — HaauBuayaiHu
¢unancoBn otuetn u MCDPO 28 — HuBectuiuu B
ACOIIMHPAHU TIPEATNPUATHS U CHBMECTHHU TPEATPUATHS
— mnpuern c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJUHH,
3anoyBamy Ha wid ciaen 01.01.2014 r.

Hosu cuetoBomuu crangaptu: MCDO 13 — OuensiBane
Ha CIipaBeUiMBa CTOMHOCT U u3MeHenust Ha MCOO 1 u
MCC 12 — mpuetu ¢ Permament (EC) Ne 1255/2012 ot
11.12.2012 r., Bu3a B cwia 3a (DMHAHCOBH TOIWHH,
3arouBaiiy Ha wim cien 01.01.2013 r.

N3menenuns 8 MCDO 7 - npuer ¢ Permament (EC) Ne

1256/2012 ot 13.12.2012 1., BIM3a B cHIa 3a
()MHAHCOBM TOIWHM, 3allOYBAllM HA WM  Clel
01.01.2013 r.

u MCC 32 - npuetu ¢ Pernament (EC) Ne 1256/2012
ot 13.12.2012 r., Bnu3a B cuiia 3a (MHAHCOBU TOJIUHH,
3anoyBamy Ha wid ciaen 01.01.2014 r.

(B) ba3a 3a usrorBsine

Hacrosimusit ~ uHAaHCOB  OTYET € H3TOTBEH B
CHOTBETCTBHE C IIPUHIIUIIA HA UCTOPUYECKA LICHA.
OHUHAHCOBHUAT OTYET € CaMOCTOSATENEeH OT4YeT Ha
npeanpustueTo. OUHAHCOBUAT OTYET € M3TOTBEH B
HallMOHaJHaTa BanxyTa Ha PenyOnuka bearapus -
Opnrapckun JeB. Ot 1  sgayapm 1999 roaumna
OBNrapcKUsT JIeB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
IPEICTaBeHH BbBB (PUHAHCOBHS OTYET € XWJIIU
OBJITapCcKy JieBa.

2. OcCHOBHH eJeMEHTH HA CUYETOBOJIHATA MMOJUTHKA

Accounting policy and notes
30.06.2013

Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 .

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy
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(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

Crenkure, OCHIIECTBSIBAHU B UYXKJIECTPaHHA BadyTa ca
NPEU3YUCISIBAHU B JIeBa MO BAJIyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapudnunte
AKTUBM M IaCHBM, JEHOMUHHUPAHH B 4YY>KIECTpaHHA
BallyTa KBbM Jarara Ha OamaHca ca MPEU3YUCICHH B
JIeBa MO 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha LEHTpajHaTa
O6anka kM 30.06.2013 romuHa. [IpomsThyammre OT
TOBa KypPCOBM pa3lWMKU ca NPU3HATH B OTYETa 3a
JOXOJUTE.

(0) UMmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo wmMoTH, MamuHU M CHOPHXKEHHS CE€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU TNPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKA OT IIOCOYEHATa CE€ OTYMUTAT KaTo TEKYLIU
pa3xoau 3a Mepuojia Ha MPUAOOMBAHE B ChOTBETCTBUE
c omoOpeHara CYETOBOJHA TIONHTHKA. Bcekwm HMOT,
MallluHa WIM  CbOPBXKEHHUE C€ OLEHsSIBa IMpH
npunoOMBaHETO My IO I[IeHa Ha mNpuaoOuBaHe
ompeneseHa B ChbOTBETCTBHE ¢ u3uckBaHusTa HAa MCC
16.

JpyXecTBOTO € TMpHeno Ja OT4YUTa HMOTHTE,
MallMHATE, CBHOPBHKEHUATA W  O0OpYyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOuBaHe 0e3
BCHYKH HATPyNaHU aMOPTU3AMOHHU OTUYUCICHHUS U
HaTpymnaHa 3ary0a oT 00e3ICHKa.

[locnenpamuy pa3xoau CBBbpP3aHU C OTACIEH HMOT,
MallliHa, CHOPBKEHHE W 00OpyIBaHE Ce OTYUTAT B
yBEJIIMYCHHE Ha OajlaHcoBaTa CTOHHOCT Ha aKTUBA,
KOTaTo € BEpOSATHO MPENNpUATHETO Aa mpugodue
MKOHOMHUYECKU M3rOJY HAJl IbPBOHAYAJIIHO OLIEHEHATa
cTagmapTHa e(eKTHBHOCT. BBB BCHYKHM OCTaHAIH
Cllyyau IOCHEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYILH 32 EepUoJa.

JBJIroTpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HpAT
IO JIMHEWHHUS METOJ 3a Iepruoa Ha O4aKBaHUS MOJIE3CH
KHUBOT, OTpeelieH KbM MOMEHTa Ha NpUI00MBaHEe Ha
aKTHUBA.

CpegHusT MOJE3€H KUBOT B TOJWHU 33 OCHOBHHTE
IPyNU JBITCOTPAHU MAaTEpUAHU aKTHBH, € KaKTO
ClenBa:

Accounting policy and notes
30.06.2013

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.
(b) Properties, machines and equipment
As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
Marmuau Machinery 3,3
TpaHcnopTHH cpescTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepn u mepudepnu | Computers and

YCTpOHCTBA communication devices 2

3emuTe U pa3xoAuTe 3a mpumoOuBaHe Ha aparorpaitau | Land and the acquiring costs of tangible fixed assets

aKTUBH HE C€  aMOpPTHU3HpAT.

Wsnom3eanute | are not amortized. Used depreciation rates are based

aMOpPTHU3aLMOHHNA HOPMH, C€ OCHOBaBaT Ha U34uMcieHus | on the estimated useful life.
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IIOJIC3CH XHUBOT.
Kem  30.06.2013 r.  UIIOKPATUC
MHBECTMBHT A/l HAMa HUMOTH,
ChOPBKEHHS 1 000pyIBaHE.

XEJIT
MAaIIIMHH,

B) HemaTepuaJiHu akTUBH

Karo HemarepmamHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOUTO OTTOBapAT Ha OMpEIENIEHHETO 32 HeMaTepHalleH
aKTHB M OTIOBapAT Ha KPUTEPUHMTE 3a OTYHMTAHE Ha
HeMaTepualtHu akTHBH Gopmynupanu B MCC 38.

[Mpu nmpugoOuBaHETO UM HEMATEPHATHHUTE aKTHBU CE
OTYHTAT MO Ce0ECTOMHOCT.

HematepnanauTe  akTHBH  Cce  OTYMTAT  CleJ
MpUAOOMBAaHETO IO CceOECTOMHOCT HamalleHa C
HaTpylaHaTa aMOpTH3alUsl W HATPyaHW 3aryOW OT
00e31eHKA.

AMopTU3UpaT ce MO JMHEHHUS METOJ 3a CpoKa Ha
oTIpesieIeHNs TIOJIE3€H JKUBOT.

Kem  30.06.2013 r. HUIIOKPATHUC  XEJT
MHBECTMBHT A/l HAMa HeMaTepUaIHU aKTUBH.
JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUJA (HHAHCOBU
WHCTPYMEHTH.

(r) OOe3ueHka Ha JABJTOTPAliHU MaTepPUAIHH
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOMTO MHIUKWpAT, d4e OajlaHCOBaTa CTOMHOCT Ha
IBITOTPAHHUTE MAaTEPUATHU M HEMATCPUAIHU aKTUBH,
€ HEeBb3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BBpIIBA 00€3IleHKka. 3arybara OT oOOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BB3CTAHOBHUMATA, KOATO MPEJCTABISABA TO-
BHCOKaTa OT HETHAaTa NPOJaXHAa IIeHa Ha aKTHBa M
CTOMHOCTTa My B yHOTpeba. 3a 1euTe Ha U3MEPBAaHETO
Ha 00e3lIeHKAaTa, aKTUBUTE CE TPYIMHUPAT 10 BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIWTUYHOCT, 3a KOSITO ca
HaJIUIIEC WACHTU(QUIIUPYEMH TAPHYHH TTOTOLH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH M3MEHEHHS B Cpelara, B KOSTO
pabortu.

Kem  30.06.2013 r.  UIIOKPATUC  XEJIT
MHBECTMBHT A/l asma o0Oe3neHKa Ha ABITOTPAHI
MaTc€puaiHi aKTUBH.

(1) HuHBecTHOMH B [JblUEpPHH,
NMpeANPUATHS U MAJIUHCTBEHH [IS1JIOBE
JpyXecTBOTO HSIMA HMHBECTHIIMM B  JBIIEPHHU,
ACOLMUPAaHU TPEINPUATHS W MAJIMHCTBEHU JISIIOBE
kbM 30.06.2013 .

aconUMpPaHu

(¢) UHBECTMIIMOHHH UMOTH
JpyXecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH

Accounting policy and notes
30.06.2013

As of 30.06.2013
INVESTMENT AD
equipment amounting.

IPPOKRATIS HEALTH
have no machines and

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2013 IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2013 [IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in

7
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ceriacao MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3alIaCH
CrokoBO-MaTepHallHU  3allacld  ca  KpaTKOTpaitHu
MaTepHaIHA aKTHBH Toa (opmaTta Ha: MaTepHaH,
NpUAOOHUTH TIIABHO Ype3 IMOKYINKa M NpeJHA3HAuYCHH 32
MIPEKH MPOJAKOH.

MarepuallHATe 3aItacy e OIEHSABAT IO MO-HHUCKAaTa OT
JIOCTaBHATa CTOMHOCT WM HETHATa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaM TO 3aKyIllyBaHETO, MpepaboTkara, KakKTO u
JIPYTH pa3Xxo/u, HAIIPABEHU BBHB BPb3Ka C JOCTaBSIHETO
KM JI0 CETaIIHOTO ChCTOSHHUE M MECTOIOIOKCHUE.

B mocneacTBue ce BKIIFOYBAT B OTYETHATAa CTOMHOCT Ha

MpoNafeHUTe CTOKH TIpH Mpoaaxkba Mo MeToaa
“CpeIHO-TIpETeryieHa CTOMHOCT® Ha  MOCTHIIMUIUTE
MaTepHaTHU 3aIacH.

Kem  30.06.2013 1. HIIOKPATUC  XEJIT

MHBECTMBHT AJl HsiMa CTOKOBO — MaTepHalHU
3aIacH.

(3)TbproBeku u APyru B3eMaHUA

Kato kpeanTu u B3eMaHHs Bb3HUKHANU IIbPBOHAYATIHO
B NOpPEANPHUATHETO c€ KiIacupuUuUpaT B3EMaHUS
BB3HUKHAIM OT IUPEKTHO NPEAOCTaBSIHE Ha CTOKH,
YCITyTH, IApH WIH TApUYHU EKBUBAJICHTH Ha IEOUTOPH.
[TbpBOHAYATHO TE3W B3EMaHMsI M KPEAUTH CE€ OLCHSBAT
o ce0EeCTOMHOCT.

Crnen mHpPBOHAYATHOTO TMpPU3HABAHE KPEAUTHTE WU
B3€MaHMATA OT KJIMEHTU M JOCTaBUMIHM, KOUTO ca Oe3
(uKCHpaH mafiexX ce OTYUTAT IO ceOECTOHHOCT.
Kpenuture n B3eMaHUATa OT KIMEHTH M JOCTAaBYMIIY,
KOHUTO ca C (UKCHpaH TMajex ce OTYUTAT I10
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT NIHXBEH
IPOLIEHT € OPHUIMHAIHUAT IIPOLEHT OIPEAEIeH C
JIOTOBODpA.

K®M parata Ha (QUHAHCOBHS OTYET Ce TpaBH NpeTrien
3a ompeaelsiHE Ha oOe3leHKa OT HechbOMpaeMocT.
OmnpenensiHeTo Ha oOe3lEHKAaTa ce M3BHPIIBA Ha 0a3a
Ha UHAWBUAYyaAJICH MOAXOH 3a BCSKO B3EMaHE II0
pelIeHre Ha PbKOBOACTBOTO.

JlaHpuKTE 3a BB3CTAHOBSIBAHE  C€ MPEICTABAT II0
OpUTHHAITHHSA pa3Mep Ha cymara Ha B3€MaHETO.
Jlpyrute B3eMaHus ce MPEACTABSIT M0 CeOECTOMHOCT.
Kato kpaTtkocpouHu ce KiIacupuUIUpaT B3E€MaHUSI
KOMTO ca:

- 0e3 (uKkcupaH magex

- ¢ ¢UKCHUpaH MaJeX M OCTaThYCH CPOK 10 Halexa 0
e/lHa FOJMHA OT JaTara Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuuuupar B3eMaHus, KOUTO
ca ¢ ¢UKCHpaH MaieX M OCTaThUCH CPOK A0 Majexka
HaJ eHa FOJMHA OT JaTaTa Ha OanaHca.

TBproBeckuTe W JOPYyrd B3EMaHHs ca IMPEICTABEHH II0
TAXHATA HOMHHAJHAa CTOMHOCT Karo ce MpUCHagHat
BCHYKH 3aryon oT 00e31eHKa.

Accounting policy and notes
30.06.2013
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2013 IPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
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Kem  30.06.2013 r.  HUIIOKPATHUC  XEJIT
MHBECTMBHT AJl HAMa  TBPrOBCKH U JAPYTH
B3€MaHUA .

(n) llapy4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpencrBa B JleBa ca  OLGHEHH 110
HOMHMHAJIHAa CTOHMHOCT, KOSATO CBHOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTUYETa.
baHkoBHTE JEMO3MTH c€ OTYMUTAT 1O HOMHHAIIHA
CTOWHOCT W TIOoJlaramaTa ce ChIVIACHO JIOTOBOpa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, IECHOMUHUPAHU B
qy>KJeCTpaHHA BaJyTa, ca MPEOLEHEHH O IIEHTPaTHU
kypc Ha BHD kbM naraTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calAa IO  KAaCOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBH UHCTPYMEHTH

@uHAaHCOBUTE  HHCTpyMEeHTH Ha  Jlpy’kecTBOTO
BKJIFOYBAT MMAPUIHH CPEACTBA B OpOoH M MO OAHKOBHU
CMETKH, B3€MaHHs U 3aAbJDKEHUS. PBKOBOACTBOTO Ha
Jlpy>XecTBOTO cuWTa, Y€ CIpaBeIMBaTa Ill€Ha Ha
(uMHAHCOBUTE MHCTPYMEHTH € OnMu3Ka 10 OajgaHcoBara
UM CTOHHOCT.

BanyreH puck

BanyTtHuTe cpenkm ce OCBILECTBABAT B  €BPO.
JIpy>KecTBOTO HE H3MO0JI3Ba CHENMANHU (HUHAHCOBU
WHCTPYMEHTH 3a XeKMpaHe Ha pHCKa, TbH Karo
ynorpebaTa Ha MOJOOHH (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaiiHa rpakTuka B Perryonuka brirapust.
KpenureH puck

@DUHAHCOBUTE AKTUBU, KOWTO MOTEHLHATHO H3jIaraT
Jlpy’)KeCTBOTO Ha KpEAWTEH PHCK, Ca TNPEeAUMHO
B3€MaHMA 10 MpoaaxOu. J[pyKecTBOTO € U3JI0KEHO Ha
KpeAUTEH PHUCK, B CIy4ail 4e KIMEHTUTEe He M3IUIATAT
cBouTe 3anbiDkeHud. [lonutukara Ha J[pykecTBOTO B
Ta3u oOJIACT € Haco4YeHa KbM OCBIIECTBABAHE Ha
MpoAakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOXOIa KpeIUTHA peIyTarysl.

JpyecTBOTO HE € NpUIoOMBa0O ABPKaBHH LEHHU
KHIDKa WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KanmuTaJ
OCHOBHHAT KamuTall Ha J[py»KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPHU Ha IPYKECTBOTO ca:

Accounting policy and notes
30.06.2013
As of 30.06.2013 IPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.06.2013 31.12.2012
Name of the | Ume Ha axuumonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Haxa 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Konstantinos Kolokasidis | Koncrantuaoc 94 94 94 94
Komnokacumuc
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Ksm 30.06.2013 . 30.06.2013
Georgios Skouras I'eoprroc Ckypac 5 5 5 5
Others Hpyru 1
100 100 100 100

Jpy’XecTBOTO yIpaBisiBa KaluTajla CH Taka, 4e Ja
ocurypu (pyHKIMOHMpPAaHETO CH KaTo JeHcTBaIIo
MpeNnpuaATHe, KaTo €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BPAIla€MOCTTa 3a aKIMOHEPHTE,
Ype3 onTUMHU3AlA Ha CbOTHOIICHUCTO MEKAY ABJIT 1
Karmuitan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € ma MOIIBpXKa
JIOBEPHETO HAa WHBECTHUTOPHUTE, KPEAUTOPUTE U TMazapa
W J1a rapaHTHpa ObJenIoTo pa3BuTHE Ha [IpykecTBOTO.
PwvroBomcTBoTo  Ha  [IpyxkectBoTo  HabmomaBa
KanuTanoBaTa CTpyKTypa Ha 0a3zaTa Ha ChOTHOILIEHHETO
HETeH MBI KbM KOPUTHpPaH COOCTBEH KalHTall.
HeTHusT nbar BKIIOYBA KAKTO IBITOCPOYHHTE U
KpPaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JINIIA,
Taka u ABJITOCPOYHUTE u KPaTKOCPOYHHUTE
3aBJDKEHHS, HaMaleHu C [apUYHUTE CpelCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTe,  HaTpylaHaTa
nedanba, KakTO W TONYYEHHTE 3aeMH (HOpMHUpPAT
KOpUTHpaHus cOOCTBEH KanuTal Ha [Ipy>kecTBoTO.
PwroBoncTBOTO Ha [lpyKecTBOTO ompeess pa3Mepa Ha
HEOOXOAMMHUS KalrTal MPOMOPIIHOHAIHO Ha HUBOTO Ha
PUCK, C KOWTO ce XapakTepu3upar OTIEIHUTE
neitHoctn. llogmbpikaHeTo W KOPHTHPaHETO Ha
KaluTanoBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPB3Ka
C IMPOMCHUTE B MKOHOMUUYCCKUTC YCJIOBUA, KAKTO U B
3aBHCHMOCT OT HHMBOTO Ha pHCK, IPUCHIIO Ha
CHOTBETHHUTE aKTUBH (TMIPOEKTH), B KOUTO CE€ WHBECTHPA.
OCHOBHUTE HMHCTPYMEHTH, KOHUTO CE€ H3IIOJI3BAaT 3a
yOpaBlIcHHE Ha  KamuTajgoBara CTPYKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
M3KyIyBaHE Ha EMUTHpPAHW KAalWTaJOBH W IBJITOBU
WHCTPYMEHTH; Ipoiak0a Ha aKTHBH, C I1eJl HaMaJIsiBaHe
Ha HUBOTO Ha 3aJUTHXHAIOCT, peduHAHCHpaHEe Ha
IBITa, 4Ype3 HM3JAaBaHe Ha HWHCTPYMEHTH C TIO-IBIBI
MaTypuTeT U 1p. Bcuuku penieHus 3a NpOMEHU B Ta3U
Hacoka ce B3eMaT NMpH OTYMTaHE Ha OajaHca MEXIY
[leHaTa W PUCKOBETE, TMPHUCHIIM HA Pa3ITUIHUTE
W3TOYHHIY Ha (UHAHCHPAHE.

ChOTHOIIICHHUTA HETEH JBJIT/COOCTBEH KalMTAIl ca
KaKTo clieaBa:

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

30.06.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (obmmo 3aeMHU u | Liabilities (total loans and
3aJIBJKEHHS) liabilities)
9 11
[Tapuunu cpesncTBa Cash equvalents (79) (83)
HeTten abar Net liabilities (70) (72)
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,.Anokparuc Xent uBectMbHT AJ]
“Ippokratis Health Investment” AD

CueToBO/IHA MOJIUTHKA U OEJIEKKH

Accounting policy and notes

Ksm 30.06.2013 . 30.06.2013
Equity (as per Balance
CobcTBeH kanuTal (1o 0ajgaHc) sheet) 70 72
CboTHOmenne Ipar -kanutaa | Debt — Equity Ratio (1) (1)

(M) 3agbakeHns U IPOBU3UHU

Knacugunupane Ha 3a1bKeHAATA!

Karo  kpeautu W 3aIbDKEHUS  BB3HHKHAIU
IBPBOHAYATHO B TPEANPHUATHETO C€ KiIacHpHUIHupaT
3aJIBJDKCHHST BB3HUKHAIM OT JUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, YCIyTH, MApPH WIN MAPUYHU CKBUBAJICHTH OT
KpEIAUTOPH.

[IppBOHAYaMHO TE3W 3aIBIDKEHUS
OIICHSBAT 1O CEOSCTOWHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABAaHE KPEAUTUTE U
3aIBIDKCHUATa KbM KIMEHTH W TOCTAaBYMIIM, KOUTO ca
0e3 GuKcHpaH Majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH M JOCTABYHIIH,
KOUTO ca ¢ (QukcupaH MaAeK ce OTYUTAT [0
aMoOpTH3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOIEHT € OPUTHHAIHHUAT TMPOIEHT OMpeAeiicH C
JIOTOBOPA.

3ampoKeHUsT KBbM  TEPCOHAT W OCHTYpPUTEITHH
OpPraHu3aliu Ce KIacH(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIPUATHETO TIO0 TIOBOJ HA MUHAM TPYH MOJOXKEH OT
HaeTWsl TIEPCOHAT ¥ CHOTBETHHTE OCHTYpPUTEITHHU
BHOCKH, KOHTO C€ HM3UCKBAaT OT 3aKOHOJATEJICTBOTO.
CermacHo wm3uckBanusita Ha MCC ce BKIIOYBAT U
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOMU Ha TepcoHaia ¢
MPOM3XO0J] HEMOJ3BaHM OTHYCKM Ha TepcoHaja |
HAaYMCJICHUTE Ha 0a3a Ha JCHCTBAIIUTEC CTABKU 3a
OCUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
noxomu. JIpyxecTBOTO HsAMa TpHeTa TONHTHKA Ja
HAYKCIISBA IBJITOCPOYHH JIOXOIU Ha MEPCOHAIA.

Ksm 30.06.2013 r. mepcoHanbT Ha APYKECTBOTO € 1

A KPEIUTH Ce

CIy’)KHTEJI, a CpPEAHOYMCIACHHMS IEPCOHAl  Ipe3
roguHatae 1 .
IMpoBu3uu ce  HaAuWCNIABAT MO  Haii-mo0Opara

npuONIM3NTENHA OIeHKa Ha  PBKOBOACTBOTO  HA
OPEANPUSATHETO MO TOBOA Ha  KOHCTPYKTHBHH U
NpaBHA 33JABJDKCHUS BB3HUKHAIM B pPE3ylNTaT Ha
MUHAJIA CHOUTHS.
Karo xpatkocpounu ce KiacHpUUUpAT 3aJbIDKEHUSI
KOHTO ca:

- 0e3 ¢uKcupaH maaex

- ¢ (PMKCHpaH MaJekK U OCTaThYCH CPOK JIO TaJieKa

70 elHa TOAMHA OT JaTaTa Ha QUHAHCOBUS OTYET.
KaTto nparocpounn ce KiacHpUIUpAT 3aXbJDKCHHS
KOHTO ca ¢ (UKCHpaH TMameX M OCTaThUCH CPOK [0
nasieka HaJl e[Ha TOAMHA OT JaraTta Ha OanaHca.
[TomyueHnTe 3aeMHM ITBPBOHAYAIHO CE OTpa3sBaT IO
CTOWHOCT Ha BB3HMKBaHE, HAMAJICHA ChC CHOTBETHHUTE

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
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,.Anokparuc Xent uBectMbHT AJ]

“Ippokratis Health Investment” AD

CueToBOIHA TOJIUTHKA U OEJIEKKH

KbMm 30.06.2013 1.
pa3xoad MO  CcHenKara. Crmen  mHpBOHAYATHO
OTpa3saBaHC, IMOJIYYCHUTC 3aC€MU Ca NPCACTAaBCHU 110
aMOpTHU3UpaHa CTOﬁHOCT, KaTO BCsKa pa3jnKa MEKAY
CTOMHOCTTA Ha BHE3HUKBAHE U nocicaBaiiara OIcHKa CC
OoTpassiBaT B OTYETa 3a TPHUXOOW W Pa3XOdH TIpe3
neéprnojia Ha Bb3HMKBAHC HAa 3a€Ma Ha Oaza e(i)eKTI/IBHI/ISI
JINXBCH IMMPOLCHT.
Kem  30.06.2013 r.  UIIOKPATUC  XEJIT
MHBECTMBHT AJl uma KpaTKOCPOYHHU 3aJbIKEHUS
B pa3Mep Ha 9 Xxui.jeBa.
(u) Ipuxoan

Jlpy’)KeCTBOTO  OTYMTa TEKYIN[0 MPHXOJUTE  OT
obnuaitHaTa TEWHOCT 1O BUIIOBE JICHHOCTH.
IIpu3HaBaHeTO Ha NPUXOAUTE CE€ HU3BBPIIBA IPU
CrasBaHe Ha TIpuUeTaTa CYCTOBOJHA MOJUTHKA 3a
CJICTHUTE BUIOBE IPUXOTH:

- Ilpuxomm or mpomaxkba Ha CTOKH , U JPYTH
aKTUBU — TIPU MPEXBBPJSHE COOCTBEHOCTTA H
nmpeJaBaHe  Ha  CHOTBETHHTE  aKTUBH  Ha
KyIyBaduTe.

- Ilpu u3BBpIIBaHE HAa KPATKOCPOUYHH YCIyTH CE
MpHU3HaBa B OTYETa 3a MPHUXOIU U Pa3Xoiu
MIPOMOPIIMOHATHO Ha CTEMEHTa Ha W3BBPIIBaHE Ha
yciayraTa KpM Jatata Ha OamaHca. CremeHTa Ha
U3BBPIIBaHE CE ONpeelis Bb3 OCHOBA Ha
mpoydyBaHe 3a W3BBpIIeHaTa pabora. Koraro

CBILIECTBYBAT 3HAYMTEIHU HEACHOTH OTHOCHO
NOJIy4aBaHETO Ha IpUXOoJa, HE Cce IpU3HaBa
MIPUXO/I.

[lpuxomuTe ce  OoTYMTaT HAa  TPUHIOUNA  Ha
CBhIIOCTABUMOCT B MOMCHTA Ha TAXHOTO BBb3HHKBAHE 10
pasMepa Ha BEPOSATHUTE HKOHOMHUYECKH H3TOAM 3a
IpYy»KECTBOTO W aKO MOTrarT Ja OBJaT HaAeKIHO
n3mepern.OneHsIBaT ce M0 CIpaBeauBaTa CTOMHOCT
Ha MOJIYYEHOTO WK MOJJISKAI0 Ha MMOTy4YaBaHe.

Kem  30.06.2013 r.  UIIOKPATUC  XEJIT
MHBECTMBHT A/l HAMa peanu3upanyl MPUXOIH.

(o) Pazxoau

JpyKECTBOTO OTYHTA TEKYIIO Pa3XxOIUTe 3a ACHHOCTTA
10 UKOHOMHYECKH E€JIEMEHTH.

KbM pazxoauTe 3a AeifHOCTTA c€ OTHACAT ¥ (PMHAHCOBHU
pas3xoau, KOUTO JPY>KECTBOTO OTUYUTA M Ca CBBP3aHU C
oOnyaiiHaTa JEMHOCT.

PasxomuTe ce oTuMTAT HA MPUHIWIIA HA TEKYIIO
HauucisiBane. OneHsiBaT ce 10  ChOpaBejinBaTa
CTOWHOCT Ha IJIATEHOTO WM MPEACTOSIIO 32 IUIallaHe.

Hernute ¢umHaHcOBH pa3xoiu BKIIOYBAT NMPHXOIOH U
pasxonu OT JIMXBU M JPYyTH (UHAHCOBU TNPHUXOIU H
pasxonu.

Kem  30.06.2013 r. HUIIOKPATHUC  XEJIT

Accounting policy and notes
30.06.2013
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2013 IPPOKRATIS HEALTH
INVESTMENT AD has current liabilities amounting
to BGN 9 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2013 IPPOKRATIS
INVESTMENT AD have no revenues.

HEALTH

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2013 IPPOKRATIS HEALTH
INVESTMENT AD has operating expenses
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,.Anokparuc Xent uBectMbHT AJ]

“Ippokratis Health Investment” AD

C4eToBO/IHA MOTUTUKA U OCTICIKKU

Ksm 30.06.2013 1.
MHBECTMBHT AJ] uma pa3sxomu 3a oOudaiiHaTa
JIEHHOCT B pa3Mep Ha 2 XHJI. JieBa.
(m) CBbp3anu auna
Kem 30.06.2013 r. #ApyXecTBOTO HsIMa CKJIIOYCHHU
CHENKHU ChC CBbP3aHU JULA.

(p) JanbuHo odJsiaraune:

JlaubKkbT BBPXY IleuajbaTa 3a roadHaTa BKJIIOYBA
TEKYII ¥ OTCPOYCH JMaHbK. TEeKyIIHMIT NaHBK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIaTH BBPXY
obmaraema Tmedayda 3a TepHoAa BB3 OCHOBAa Ha
e(l)eKTI/IBHaTa JaHbYHA CTaBKa UJIN Z[eﬁCTBaIlIa TaKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
BBPXY IBJKMMHS JaHBK 38 MUHAJIN TOIMHH.

OTCpOUCHUAT TaHBK CE€ M3YHUCIIABA Ype3 MpuaraHe Ha
MeToJla Ha OaJaHCOBUTEC AaKTUBU U TIACHBH BBPXY
BCHUKH BPEMEBHM pas3ivK¥ MEXAy OalaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHH LEH.

OTcpodeHHUAT HaHBK Ce H3YMCIsiBAa Ha 0aszara Ha
NaHBPYHUTE CTaBKM, KOHTO Ce€ OdYakBaT Jnda ObaaT
JCWCTBAIlM, KOraTo aKTUBBT C€ peaju3upa WIn
3abJDKEHHETO ce noracu. EQexTsT BrpXy oTCpodeHus
JaHBK OT MPOMSHAa Ha JaHBYHUTE CTABKH CE€ OTUMTA B
OoTYeTa 3a NPUXOAW M pa3XolH, C M3KIIOUEHUE Ha
CllyyauTe, KOraTto ce OTHACsA A0 CyMH, NPEABAPUTEIHO
HAUUCIICHH WM OTYETEHH IUPEKTHO B COOCTBEHUS
KarmuTad.

OtcpoueH [aHBYEH aKTUB C€ IPH3HABA CaMO JI0
pasmepa, A0 KOHTO € BEpOSITHO IIOJy4YaBaHETO Ha
ObAeNM JaHBYHU TICHANIOH, CPEeIly KOUTO MOXE Jia ce
OIION30TBOPAT HEHM3MON3BAHUTE AaHBUHHM 3aryOu HIIH
JOaHbueH KpeauT. OTCpOYCHHTE AaHBUYHH aKTHBU Ce
HamMaJIABaT B CHOTBETCTBHE C HAMaJeHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJ3H.

KoM 30.06.2013 r. mpy»)ecTBOTO € peatn3upaio 3aryoa
U CbOTBETHO HE ABJIKH KOPIIOPATHBEH IaHBK.

(c) CueTOBOAHM NPETNOJIOKEHUS] U MPUOJIUZUTETHU
CYETOBOHH MPEHEeHKH

IIpunoxxenuero Ha MeXIyHApOJAHUTE CUETOBOJHU
CTaHIAPTH H3WCKBAa OT PBKOBOJCTBOTO Ja MPHIIOKH
HSIKOW CUETOBOJHU MPEATONI0KECHNAS U MPUOTN3UTEITHU
CYETOBOJHH TPENEHKH TPU HM3TOTBSHE HA TOIUIITHHS
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HsJIKOU oT aKTUBUTC, IIaCUBUTC, MIPpUXOaUTE u
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TIpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTaTa Ha W3TOTBSIHETO Ha
(¢uHaHCcOBUS oTdeT. JleHcTBUTENTHUTE pe3yaTaTn Ouxa
MOTJIM Ja Cc€ pa3iuyaBaT OT TMpEIACTaBCHUTE B
HaCTOAIIWS (PMHAHCOB OTYET.

Accounting policy and notes
30.06.2013
amounted to BGN 2 thousand.

(o) Related parties
As per 30.06.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.06.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.
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,.Anokparuc Xent uBectMbHT AJ]
“Ippokratis Health Investment” AD
CuyeToBO/IHA MOJIUTHKA U OENIEIKKH
Ksm 30.06.2013 1.

(1) OTYeT 32 NAPUYHUS IOTOK

[Ipuera monuTuka 3a OTYMTAHE M MNPEACTABIHE Ha
MapUYHUTE MTOTOLHU MO NPEKUSI METOJ.
[TapuuanTe WOTOIM ce KIACH(PUIMPAT KaTO TapUIHU
MOTOIN OT:

e OmnepaTuBHa JeiHOCT

e luBecTUIIMOHHA AECHHOCT

e (duHaHCOBAa JICHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cueTOBOAHA MOJMTHKA Ja CE U3TOTBSI OTYETA
4pe3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuona

- CanmoTo Ha HepasmpeeneHara neJaunda KakTo
W IBWKEHUSTA 32 IepHOoa

- Bceuuku cratum Ha NPUXOOM WM Pa3XOIH,
meyayiba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiicranre MCC ce mpu3HaBaT AUPEKTHO B
COOCTBEHHMSI KaITUTAaJl.

- KymynaruBen edexr oT mpomMeHuTe B
CUETOBOJIHA TOJHTUKA W (QyHIAMEHTATHH
rpemku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpnsHe M pasmpelesicHHE Ha KalHuTall
MEXIy COOCTBCHUITHUTE.

- HacrpnuimTe nmpomMeHu B pe3yiraT Ha BCHUKH
W3MEHEHHE 10  BCHYKM  €JIEMEHTH  Ha
COOCTBEHMSI KaIIUTAJL.

(d) Joxoa Ha akums

OCHOBHHUSAT JOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedajnba/(3aryba) 3a mepuoja, mojyiexalia Ha
pasnpezaeneHue Mex 1y IpUTeKaTeIuTe Ha OOMKHOBEHU
aKIMU W CPEIHOIPETETJICHusT Opoil Ha JbpKaHUTE
OOMKHOBEHH aKIWU TPe3 OTUYETHHS MTEPHO.
CpenHonpereryieHUsT Opoi  aKkUUM  TPeNCTaBIsaBa
OposIT Ha IbpKAHUTE OOMKHOBEHU aKIUM B HAYAJOTO
Ha Tlepuoma, KOpUTHpaH ¢ Opos Ha 00paTHO
W3KYIICHUTe OOMKHOBEHH aKIUM U Ha HOBOU3JA/ICHUTE
TaKkuBa Mpe3 Mepruoja, YMHOKEH MO CPeJHO-BPEMEBHS
¢akrop. To3u daxTop m3passBa Opost HA IHUTE, Tpe3
KOUTO KOHKPETHHUTE aKIMU ca OWIHM AbP>KaHH, CIIPSIMO
o01mus Opoil Ha THUTE Tpe3 MepHoa.

Jloxonq Ha akmusa C HaMalleHa CTOMHOCT HE Ce
n34uciisiBa, TBU KaToO HAMA nU3JaC€HU IOTCHIIMAJIHU
OOMKHOBCHHM aKITHH.

3.  JombanuteaHa nHGopMaiys KbM CTATHUTE HA
(dUHAHCOBUSA OTYET

CrpaBka 3a OIOBECTSBaHE HA CUCTOBOJIHATA TTOTUTUKA
Ha UTIOKPATUC XEJIT MHBECTMBHT A/l kM
30.06.2013 .

Accounting policy and notes
30.06.2013
(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on IPPOKRATIS HEALTH INVESTMENT
AD announced accounting policy as of 30.06.2013.

30.06.2013 | 31.12.2012
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,.Anokparuc Xent uBectMbHT AJ]
“Ippokratis Health Investment” AD

CueToBO/IHA MOJIUTHKA U OEJIEKKH

Accounting policy and notes

Ksm 30.06.2013 . 30.06.2013
thousand | thousand
BGN. BGN.
(xmi1. aB) | (XMJI. JIB)
KpaTtkocpounn
3.1. | B3eMaHus Current receivables
JpyrH Kp. B3eMaHUs Other receivables 0 0
Oo6mo: Total: 0 0
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HannuHOCTH 79 83
Oo6mo: Total: 79 83
3.3. | Tekymu nacuBmu Short-term liabilities
3arbmKeHUsS kbM | Trade and other payables
JIOCTABYHIIN U KIHEHTH 9 11
Hpyru 3agpikeHus Others 0 0
Oo6o: Total: 9 11
3.4. | Pa3xonm 3a neiiHocTTa Expences
Pa3x. 3a ppHIIHM yenyru | Cost of hired services 1 5
Pasx. 3a pp3Harpaxaenus | Expences forPersonnal 1
Hpyru pazxoau Others
Oo6mo: Total: 2 7
3.5. duHAaHCOB pe3yJaTaT 3.5. Financial result
Texymuss ¢unanco pesyarar Ha MWMIIOKPATUC | Net  profit of  IPPOKRATIS HEALTH

XEJIT UHBECTMBHT A/l xem 30.06.2013 1. ¢
CUCTOBOJIHA 3ary0a B pa3Mep Ha 2 XHJI. JieBa.

3.6 OcHOBEH 10X0/1 HA AKIHSA

JoxonsT (3ary0ara) Ha akius € U34YKMCICH Ha 0a3a Ha
HeTHara nevasiba (3ary0a) 3a pasnpesiesieHHe U CpeIHO
npererieHuss Opoidl Ha OOWMKHOBCHHTE aKIUHM B
oOpBIIeHNE TIPE3 OTUETHHS TEPHO.

INVESTMENT AD to 30.06.2013 is an accounting
loss amounting to BGN 2 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

30.06.2013 31.12.2011
thousand thousand
Average weighted | CpenHomnpeTeriieH
number of the shares | 6poif akun 100 100
Profit (Loss) in [lewan6a (3ary0a) ) (7)
Earnings (Loss) per | loxoa (3ary6a) na
share (BGN) akuus (JieBa)
(0,02) (0,07)
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“Ippokratis Health Investment” AD

CueToBoAHa NOJATHKA U GeIeKKH

Kem 30.06.2013 1.
Hpy*ecTBOTO He € peanm3upano J0X0X OT EMHTHPAHH
AKIInUH.

3.7 CnOnTHs cien narata Ha 6Gananca
HsMa 3HaunMu CHOMTHS, HACTBHIAIN MEKIY OTYETHATA

llara W JaraTa Ha ChCTaBiHe Ha Oanabca, KOMTO Ja
npoMeHsT puHaHCOBUTE oTYeTH KM 30.06.2013 1.

Date/flama:19.07.2013 2.
Cvcmasumen/ CompiteET .

-~ EcETTu Axayfipmine DOHT
SFP Accounting LT
N )

Dimitar Bendv=
i

Accounting policy and notes
30.06.2013
The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 30.06.2013.

e

e
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